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OnTumusauunn CTPYKTYpPbI 060p0THbIX aAKTUBOB KakK CbaKTOp noBbllleHUA
nsaTexecnocobHOCTU U KOHKypeHTOCI'IOCO6HOCTI/I opraHnsaunun

AHHOMauyus. Cmames nocesuw,eHa 8ornpocam onmumu3ayuu cmpyKkmypbl 060pOMHbIX akK-
mueo8 Kak ¢hakmopa Mo8bIWeHUs MIamexecrnocobHoOCmMuU U KOHKYpeHmocrnocobHocmu
ceslbCKoXo35licmeeHHoU opaaHu3ayuu. Ha ocHose daHHbIx byxeanmepckol ¢huHaHco8oU
O0mYyemHOCMU CesIbCKOX035LICMBEHHO20 MuUKporpednpusamusi 3epHoz2padckoz2o palioHa
Pocmosckotu obnacmu OOO «KeaHm» asmopamu 6biriu paccyumaHbl ornmumarsbHbIt
06beM U payuoHarnbHass cmpykmypa 060pOMHbIX akmueos, rnpu Komopou aHanu3upyemoe
npednpusimue Moxem bbimb ramexXecrnocobHO U huHaHCco80 yCmou4ueo.

Knrodeenle cnoea: o6opomHbie akmuebl, 060pomHbie cpedcmea, 3anachkl, 20moegasi rpo-
dykuusi, 0eHexHble cpedcmea, 0ebumopckas 3a00/mKeHHOCMb, JIUKBUOHOCMb, Miamexe-
criocobHocmb, ghuHaHco8as ycmoul4ugocme.

Pe3ynbTaTMBHOCTb NPON3BOACTBEHHO-(OUHAHCOBOW AeATENbHOCTY NPeanpuaTus 3a-
BUCUT OT aPPEKTUBHOCTU NCNOSb30BAHUA OBOPOTHLIX aKTUBOB, MOA KOTOPbIMU crieayeT
NnoHMMaTb CpeacTBa, WHBECTMPOBAHHble B OOOPOTHblIE NPOM3BOACTBEHHblE (POHAbLI U
doHabl obpalleHns B HaTypanbHOM 1 CTOUMOCTHOM BbIpa)KeHUKU, KOTOpble UCMOMb3YTCA
B TE€YEeHWe OOHOro onepaunuoHHOro UuKIa U nepeHocAaT CBOK CTOMMOCTb B NMOJSTHOM 06b-
€eMe Ha BHOBb CO3[aHHbIN npogykT [1].

OBOpPOTHbIN KanuTan ABNSeTCS OOHUM U3 BaXXHENLLMX KOMMOHEHTOB, HAa OCHOBE KO-
Toporo popmupyeTtcsa 6onbluas YacTb BCEX aKTUBOB NpeanpuaTus, noaToMy HeocTaToK
0BOpPOTHLIX CPeACTB N HErPAMOTHOE YrpaBieHNe MU MOXET NPUBECTU K HEraTUBHbLIM MO-
CcneacTBMAM ANA KOMMNaHUK, TakKMM KaK CHUXXEHME NUKBUOHOCTU U MNaTexecrnocobHOCTH,
3amegneHune obopaymBaemMoCTi, CHUXEHNe npmbbinu n ap. [2].

OCHOBHOM Lenblo aHanM3a 0BOpPOTHLIX aKTMBOB MpPeanpuATUa SBRseTca paspa-
BoTKa Komnriekca Mep No OCBOEHMIO pe3epPBOB COBEPLLUEHCTBOBAHUSA NX (POPMUPOBAHUS U
NoBbILWEeHNS 3P PEKTUBHOCTU UCNOoNb3oBaHMs. OueHKy 060pOTHbIX aKTMBOB NpeanpuaTns
Npomn3BOAAT Ha OCHOBE [aHHbIX ero byxrantepckoro 6anaHca n OtyeTa 0 PUHAHCOBbLIX
pesynbTaTax.

Pe3ynbTaTbl NpoBeAeHHOro aHanmM3a obecne4yeHHOCTN 0B0POThbIMU aKTUBaAMU CESlb-
CKOXO03AMCTBEHHOIO MMKponpeanpuaTua 3epHorpanckoro pavoHa Poctosckon obnactun —
00O «KeaHT» no3eonaT caenaTb cneayroLlme BbiBOAbI:

1) B CTpyKTYype akTMBa BanaHca npegnpuaTua Ha NpPoOTSXXeHMe BCero nepuopa uc-
crnepoBaHUsA HaMBONbLUUIA yAENbHbBIA BEC NPUHALNEXUT BHEOOOPOTHLIM akTUBaM, YTO ro-
BOPUT O BbICOKON (POHOOEMKOCTU OpraHusauuu. B cTpykType naccuBoB Havmbonbluumi
yOernbHbIN BEC NPUHAANEXUT 3aeMHOMY Kanutany, 4To CBUOETeNbCTBYEeT O BEPOATHON
HEeyCTOMYMBOCTU NpeanpuaTUa B PMHAHCOBOM NilaHe;

2) HECMOTPS Ha TO, YTO B AMHAMUKE TpeX uccrneayemblx net HabnwgaeTcs yctonyu-
Bas AMHaMuKa yckopeHusi obopaymBaeMocTn obopoTHoro kanutana ObwecTsa, nepmoabl
ero obopoTa oCcTarTCa AOCTATOYHO ANUTENbHBIMU, KPpOME 3TOro B cpaBHeHuu ¢ 2020 ro-
AoM HabntogaeTca HebonbLoe CHMXKeHNE peHTabenbHOCTN 06OPOTHBLIX aKTUBOB;
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3) o6opoTHbIN kanuTtan OO0 «KBaHT» Ha NPOTAXEHME BCEro aHanuanpyemoro ne-
puoaa B cpeaHeM Ha 60% cdopmmnpoBaH 3a cHET 3aE€MHbIX CPeACTB, YTO CO34aeT yrpo3sy
uHaHcoBomn He3aBmucnmocTn ObuecTBa U CBUAETENBCTBYET O 4OCTAaTOYHO BbICOKOMW €ro
3aBUCMMOCTU OT BHELLUHUX UCTOYHUKOB (bMHaHcupoBaHus. CobcTBeHHbIN kanuTan Obuie-
CTBa C(popMMpOBaH 3a CYET HepacnpeaeneHHon Nnpubbinn, pasmep KOTOPOM CTabunbHO
yBenuumBaeTcsa no rogam. bes nameHeHun 3a BeCb aHanmM3npyembli Nepuoa ocTtaeTcs
Takasi cTaTbs Kak ycTaBHbI KanuTan. JobaBo4Hbi 1 pe3epBHbIn kanutan B OO0 «KBaHT»
He chopMMpOBaH;

4) paccynTaHHble Ha OCHOBaHUKM ByXranTepckon OTYETHOCTU NPeanpusaTua Koaddu-
LUMEeHTbl NUKBMOHOCTM MNO3BONANT cAenatb BbIBOO O HennartexecnocobHoctn OO0O
«KBaHT». Ha Bcem BpeMeHHOM oTpe3ke Ko3hprUneHTbl NMMKBUMOAHOCTM HE COOTBETCTBYIOT
CBOMM HOPMATUBHbIM 3Ha4yeHunsaM, 4to genaet OO0 «KBaHT» MHBECTULMOHHO HenpuBIe-
KaTenbHbIM U HEraTUBHO BNINSIET HA €ro KpeamuToCnocoBHOCTb. TPEXKOMMNOHEHTHbIN NoKa-
3atenb mHaHcosou yctonymocTn OO0 «KBaHT» Ha BCeM aHanM3npyemMom BPpEMEHHOM
OTpe3Ke xapakTepusyeT TpeTuin Tun oMHAHCOBOW YCTOMYNBOCTU, T.€. HEyCcTONn4YnBoe u-
HaHCOBOE COCTOSAHMNE, CBA3AaHHOE C HapyLUeHMEM NiaTexecnocobHOCTM.

OcHoBHble HanpaBneHusi NOBbIWEHUS 3PPEKTUBHOCTN UCMONb30BaHUS 06OPOTHbBIX
aKTMBOB Ha NPeanpuUsTMM CBOAATCS K ONTUMM3aUmMm nx o6bema, NoBbILEHNO peHTabenb-
HOCTK, o6ecneyeHmnto Heob6XoaMMOW NIMKBUAHOCTU 1 (POPMUPOBAHMIO ONTUMATbHOW CTPYK-
TYpbl UICTOUYHNKOB oMHaHCMPOBaHNA 06OPOTHBLIX akTUBOB [3].

Ontnmmnsauyms obbema n CTpykTypbl 000POTHOrO KanuTana opraHvMsauum npegnona-
raet Takon BuA COOTHOLUEHWUSA 3NEMEHTOB OBOPOTHbLIX aKTMBOB, KOTOPLIM MO3BONWUIT Obl
n3bexaTb Npobnem c nNnaTexecnocobHOCTLIO HA OCHOBE PeKOMEHAYEMbIX KpuTepues [4].
Ctpyktypa 060poTHbIX akTuBoB OO0 «KBaHT» Ha BCEM BPEMEHHOM OTpPE3Ke OTNn4aeTca
OT ONTUMAarbHOW CTPYKTYPbl, 3a5I0XXEHHON B HOpMaribHble YPOBHU KOI(PPULNEHTOB MUK-
BMaHocTnU. Hanbonblumini yaenbHbIN BEC B CTPYKTYpe 060pOoTHLIX akTmBoB ObuiectBa Ha
BCEM BPEMEHHOM OTpes3Ke 3aHUMaloT 3anachl, A0NS OEHEXHbIX CpeacTB N AebuTopckom
3a[10/KEHHOCTU B MHAMUKE YBENMYMBAETCS, HO UX YAESbHbIN BEC HE40CTaTO4eH, YTObbI
obecneunts OOLLECTBY OOCTATOYHLIM YPOBEHb NNaTeXecrnocobHOCTM M MHAHCOBOM
YCTOMYMBOCTMU (PUCYHOK 1).
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PucyHok 1 — OuHamuka cTpykTypbl 060poTHbIX aktneoB OO0 «KBaHT» 3a nepuog 2019-2021 rr.
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[MprHMMasn BO BHMMaHWE 3HaYeHue KoadduumeHTa TekyLen nnaTexecnocobHoCTH
B AnanasoHe ot 1,5 0o 2,5 n ngeanbHyto CTPYKTypY 060pPOTHbBIX aKTUBOB, HAMK Bbinn pac-
CUYMTaHbI ONTMMarnbHbIN 06beM M paumoHanbHas cTpyktypa aktmeoB ans OO0 «KaHT»,
npy KOTOpOW NpeanpuaTne MoxeT ObiTb NnaTexecnocobHo (Tabnuubl 1, 2, 3).

1. MNpwu Ki=1,5

Tabnuua 1 — CoctaB 060poTHbIX akTneoB OO0 «KBaHT» Npun ONTUManNbHOM CTPYKType Ans

KTn'l,5

Mpu Hannuum TekyLmx obsa3a-
TenbcTB 20120 ThiC. pyo.

Mpw Hannuum TekyLwmnx obaza-
TenbcTB 18703 ThiC. pyo.

Mpy Hanuuum TekyLmMx obaza-
TenbcTB 25011 ThiC. pyo.

(2019 ron) (2020 rog) (2021 ron)
OA=20120%1,5=30180 OA=18703%1,5=28055 TbIC. pyb. OA=25011%1,5=37517 TbIC. pyO.
TbiC. pyoO. 3anacbl 16833 TbiC. pyb. 3anackl 22510 TbIC. pyob.
3anackl 18108 TbiC. pyo. HebuTtopckas 3a0mkeHHoCTb | [ebutopckasi 3a00SMKEHHOCTb
Hebutopckas 3310MKEeHHOCTb | 8417 ThiC. pyo. 11255 ThIC. PYO6.

9054 ThIC. PY6.
HeHexHble cpeactBa 3018 ThiC.

pyo.

HeHexHble cpeactBa 2805 TbiC.
py©.

[eHexHble cpeactea 3752 Thic.
py©.

2. MNpu K:n=2,0

Tabnuua 2 — CoctaB 060poTHbIX akTneoB OO0 «KBaHT» Npy ONTUManbHOW CTPYKType Ans

Kn-2,0

Mpn Hannummn Tekywmnx obssa-
TenbcTB 20120 ThIC. PYO.

Mpn Hannuum TekyLwmnx obssa-
TenbcTB 18703 ThIC. PYO.

Mpn Hannuum TekyLwnx obsasa-
TenbcTtB 25011 ThIC. pYO.

(2019 ron) (2020 rog) (2021 rop)
0OA=20120%2=40240 0OA=18703%2=37406 TbIC. pyb. 0OA=25011%x2=50022 TbIC. pY0.
ThiC. py0. 3anacbl 22444 Tbic. py6. 3anacbl 30013 Thic. pyb.
3anacbl 24144 Tbic. py6. [ebutopckas 3a00SKeHHOCTb | [lebutopckasi 3a00IMKEHHOCTb
[ebutopckas 3a00IMKEHHOCTb | 11222 TbIC. pyo. 15007 TbiC. py6.

12072 TbIC. pyb.
[eHexHble cpeactBa 4024 TbiC.

pyo.

HeHexHble cpeactBa 3740 TbiC.
pyo.

HeHexHble cpeacta 5002 Thic.
pyo.

3. Mpu Kn=2,5

Tabnuua 3 — CoctaB 060poTHbIX akTneoB OO0 «KBaHT» npun ONTMManbHOW CTPYKType Ans

Kn-2,5

Mpy HannMuum TekyLwmnx obs3a-
TenbctB 20120 ThiC. pyo.

Mpwv Hanuuun TekyLmx obsi3a-
TenbctB 18703 ThiC. pyo.

Mpwn Hannuum TekyLwmx obs3a-
TenbctB 25011 ThiC. pyo.

(2019 rog) (2020 rog) (2021 rop)
0A=20120%2,5=50300 0OA=18703%2,5=46758 TbIC. pyb. 0OA=25011x2,5=62528 TbIC. py0O.
ThiC. pyoO. B3anackl 28055 TbIC. pYo6. Banacel 37517 TbIC. pYb.
3anackl 30180 TbIC. pY6. Hebutopckas 3a00/KeHHOCTb | [lebutopckasi 3a00IMKEHHOCTb
[ebutopckas 3agormkeHHocTb | 14027 ThiC. pyo. 18758 TbIC. PYO.

15090 TbIC. PYO.
HeHexHble cpeactBa 5030 TbIC.

pyo.

[eHexHble cpeactBa 4676 ToliC.
pyo.

[eHexHble cpenctBa 6253 TbiIC.
pyo.

MpennoXxeHHas onTuMM3aumsa odbemMa n CTpyKTypbl 060pOTHOrO KanuTana no3BonuT
YNyYWnTb NMMKBUAHOCTb OpraHn3aumm, 4to MoxeT cagenaTb ObuwectBo 6onee prHaHCOBO
YCTONYUBBIM U UHBECTULMOHHO NpuBRekaTenbHbIM (Tabnuvua 4).

Kpome atoro, B paboTte 6bin1 npoBeAeH aHanu3 mMogenu KpeauTHoro pyHaHcmpoBa-
Hna OO0 «KBaHT», B pe3ynbTate KOTOPOro Gb1S10 BbISIBEHO, YTO HA NPOTSXEHUN BCETO
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aHanuaupyemoro TpéxneTtHero nepuoaa OGLECTBO UCNOMb3YeT arpeCcCUBHYH MOMUTUKY
ynpaBreHusi 060pOTHLIM KanuTanom.

Tabnuua 4 — NameHeHne nokasaTtenen nuksmaHoct OO0 «KBaHT» noa BNUSAHUEM N3Me-
HeHus obbema 1 CTPYKTYpbl 0OOPOTHbLIX aKTUBOB

C y4eTOM U3MEHEHUSsI CTPYKTYpPbI U CO-
Mokasatenu Hopma-TuB 2021 rog CTaBa 0GOPOTHbIX aKTMBOB
Mpwn Mou Kin=2 Mpn
KTn:1,5 ™ KTJ'I:2,5

KoadpcpmumeHT abcontoTHON )
NMKBUAHOCTH 0,2-0,4 0,15 0,16 0,20 0,25
KOSCbeMl_I,MeHT KpUTn4eckom 0.7-15 0.24 0,60 0,80 1.0
(BbICTpOW) NMNKBUMOHOCTH
KoadhpurumeHT TekyLen nmx- S
BULHOCTH 22 0,88 15 2,0 2,5

OpHako ans npoBeAeHUss arpeCCMBHON MONMUTUKN ynpaBneHMs 060pOTHLIM Kanuta-
nom cobcTBeHHbIX cpeacTs y OOLecTBa ABHO HeQOCTAaTOYHO, MO3TOMY ANS OnNTUMarb-
HOro hMHaHCUPOBaHNA AeATENbHOCTM NpeanpuaTmMio Heobxoammo ccbopmMmpoBaThb AONTO-
CPOYHble naccuBbl (T.e. BOCMONb30BaTbCA 3aeMHbIMW cpeacTBamu). [Ons ycrnoBui
2021 ropga ata cymma AofmkHa coctaButb 6onee 50 MnH. py6., Nnpu akTnyeckn nmeto-
LLleNCst CyMMe OONroCpoYHbIX 0b6s3atenscTB 15,7 MnH. py6., Takmm obpasom, ObwecTBo
AOJHKHO «aobpaTb» 3aeMHOro Kanutana Ha cyMmmy nodtn 35 mnH. py6., 4To aBnseTcsa He-
npuemnembiM ycnosmem gna OO0 «KBaHT» kanuTan KOToporo u Tak 6onee 4Yem Hanoso-
BUHY COOPMUMPOBAH 3a CYET 3aeMHbIX CpeacTB. cxoaa n3 aToro, MOXHO 3aKNYUTb, YTO
OO0 «KeaHT» Heobxogumo mogucuumpoBaTb MONUTUKY (bMHAHCOBOro obecneveHus
npeanpuaTusi, BO3MOXHO, C NEPEBOAOM YaCTM KPaTKOCPOUYHbIX KpeANTOB B AOSITOCPOYHbIE
(Tabnuua 5).

Tabnuua 5 — OueHka nNonNuTUKM ynpaeneHnss o6opoTHbIMM akTueamn B OO0 «KBaHT» B
2019-2021 roapbl

Mokasatenu O603HaveHne 2019 rog | 2020 rog | 2021 rop
[onrocpo4yHsie naccmebl an 6803 21840 15695
Co6CTBEHHbIN Kanutarn CK 20403 27636 34570
[onrocpoyHble akTuBbI OA 22840 51432 53190
O6Lasa cymma TeKyLLNX aKTMBOB TA 24486 16747 22086
CucrtemHas 4Yactb 060POTHOrO KanuMTana CY 4366 -1956 -2925
BapwuatmBHasa YacTb 060pOTHOrO KanuTana BY 20120 18703 25011
YmncTbin (Co6CTBEHHBIN) 060POTHBIV KanuTan OK 4366 -1956 -2925

OcHoBHble npobnembl OO0 «KBaHT» — 3TO HM3KasA NnaTexecnocobHOCTb U Heyao-

BNeTBOpUTENbHAs CTPykTypa 6anaHca. B aTon cBA3W, K YnCry OCHOBHbIX 3a4ady AN Aanb-
Henwero pas3sutusa Ob6LliecTBa oTHOCATCA: obecneyeHMe OnNTMManbHOW CTPYKTYpbl Oa-
naHca; paspaboTka 3 HEKTMBHON MONMUTUKN yNpaBreHms 0O60pOTHLIM KanuTanoMm U, Kak
cneacTeue, NpeanpusaTMEM B LIENOM; BOCCTaHOBIIEHNE NNAaTEXeCnoCOOHOCTN U hHaHCo-
BOMW YCTOMYMBOCTMH.

MoBbIWeHM0 AoNn cCO6CTBEHHOIO KanuTana B o6Len CTOUMOCTN UMYLLECTBA N POCTY
BENUYNHbBI MICTOYHUKOB COBCTBEHHBIX 06OPOTHBLIX cpeacTB byaeT cnocobcTBoBaTh co3aa-
HWe pe3epBHOro Kanutana, B KOHEYHOM MTOre, 3TO Takke MO3BOSIUT MOBLICUTb NUKBUA-
HocTb GanaHca. Kpome 3Toro, MOXHO nopekomeHgoBaTb OO6LLeCTBY Kpome Npou3Bog-
CTBEHHbIX HY)X[ HanpaBnsiTb BbIPYYKY Ha MoralleHne KpeamToB 1 3alMOB, YTO MO3BONUT
NOBbICUTb NMNOKasaTenu nnarexecnocobHocTu [5].
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WWapaknaeesa IN'ynbHap [JMmumpuegHa,

KaHOudam cpunocogpckux Hayk, doueHm kageodpb! «CouyuarnbHble OUCUUrIUHbl» Anma-
MUHCKO20 yHUsepcumema 3Hepeemuku u cessu um. [ymapbeka [aykeeea, Ka3ax-
cmaH, AnnmMamel

g.sharakpaeva@aues.kz

dunocodckan pecnekcus anoca «KKobnaHabl-6aTbip»

AHHOMauyus. B cmambe 06bEKMOM aHarnu3a s8/1s1emcsi Kasaxckul aepoudeckut anoc. @u-
Jiocogbckast pegbriekcusi no3sosissem uccredosams 3r0C C o3uyuu e20 UCmopu4YecKo2o U J1o-
2U4eCcKo20 pa3sumusi, 80CX0XX0eHUs1 om abcmpakmHo20 K KOHKpemHomy. [pouseedeHusi ee-
poUYeCKO20 3roca 80WiU 8 CMPYKMypy Ka3axckozo (hosibKriopa u 3aHuUMarom 8 Hem ocoboe
mecmo. [Nosmuka 2epouyecKko20 3rioca 3aKrdaemcs 8 mMoM, Ymo 8 HemM OUCKYPCUBHbIe
POPMbI MbILUIIEHUST Hacmo ycmyrartom Mecmo Xy00XXeCmeeHHO-06pasHOMY MbIWIEHUIO.
Knrodeenlie cnoea: bameip, arnoc, chuniocopusi, pechriekcusi, 8pems.

"eponyeckunin aNoC CoCTaBNSAET BaXXHENLLYIO YaCcTb 3MMYECKOro TBOpYeCcTBa Hapoa4oB
Mupa, No3TOoMy npobrnema ero NPOUCXOXAEHUS akTyanbHa U COBPEMEHHA, OHa BHE Bpe-
MEHU 1 NpocTpaHcTBa. B coBpeMeHHON ryMaHUTapHON Hayke eCTb MHOXEeCTBO TOYeK 3pe-
HUSA Ha Npupoay, CYLLHOCTb U NPOUCXOXAEHNEe repondeckoro anoca. B HacToswee Bpems
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